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)RFXV�$UHD��� /HDUQLQJ�2UJDQL]DWLRQ

.H\�4XHVWLRQ��� 'R�RXU�IRXQGDWLRQDO�FRPPLWPHQWV�GULYH�RXU�GHFLVLRQ�PDNLQJ"

,QLWLDO�6WDWXV� 0LQRU�&KDQJH

*RDO���'HWDLOV 5HYLHZV
*RDO��� &RUEHOO�(OHPHQWDU\�ZLOO�IRFXV�WKHLU�ZRUN�RQ�KRZ�LQVLJKWV�LPSDFW�RXU�OHDUQLQJ�RUJDQL]DWLRQ�DQG�GHFLVLRQ�PDNLQJ
WKURXJK�IRXQGDWLRQDO�FRPPLWPHQWV�WKDW�GLUHFWO\�LPSDFW�VWXGHQW�DFKLHYHPHQW��HQJDJHPHQW�RI�RXU�VWXGHQWV��VWDII�DQG�SDUHQW
FRPPXQLW\�

(YLGHQFH�RI�6XFFHVV� ����RI�RXU�&RUEHOO�VWXGHQWV�ZLOO�PDNH�DW�OHDVW���\HDU
V�JURZWK�RU�UHDFK�WKH�WHDFKHU�VHW�JURZWK
JRDO�LQ�UHDGLQJ�IURP�WKH�%2<�WR�WKH�(2<�
6WDII�5HVSRQVLEOH� ,/7��$OO�6WDII��7LWOH���$FFHOHUDWHG7XWRUV

3UREOHP�6WDWHPHQWV� /HDUQLQJ�2UJDQL]DWLRQ �������

)RUPDWLYH 6XPPDWLYH
1RY )HE -XQH -XQH
� � � �

1R�3URJUHVV $FFRPSOLVKHG &RQWLQXH�0RGLI\ 'LVFRQWLQXH

6WUDWHJ\��� &RUEHOO�VWDII�ZLOO�DOLJQ�WKHLU�EHOLHI�V\VWHPV�ZLWK�RXU�IRXQGDWLRQDO�FRPPLWPHQWV�E\�XVLQJ�GDWD�GULYHQ�SUDFWLFHV�WR�SURYLGH�WDUJHWHG�7LHU���DQG�7LHU��
VPDOO�JURXS�LQVWUXFWLRQ�LQ�UHDGLQJ�DQG�PDWK��HQVXULQJ�GHFLVLRQV�GLUHFWO\�VXSSRUW�VWXGHQW�DFKLHYHPHQW�DQG�HQJDJHPHQW�

5HVRXUFHV� ,QVWUXFWLRQDO�&RDFK�
7HDFKLQJ�	�/HDUQLQJ�'HSDUWPHQW�PDWK�	�UHDGLQJ�FRRUGLQDWRUV

3URIHVVLRQDO�/HDUQLQJ� 2XU�,QVWUXFWLRQDO�&RDFK�ZLOO�ZRUN�ZLWK�7HDFKLQJ�	�/HDUQLQJ�'HSDUWPHQW�PDWK�	�UHDGLQJ�FRRUGLQDWRUV�WR�SODQ�MRE�HPEHGGHG�SURIHVVLRQDO�OHDUQLQJ
IRFXVHG�RQ�VWXGHQW�HQJDJHPHQW�	�GDWD�GULYHQ�LQVWUXFWLRQ�

&RPPXQLFDWLRQ�3ODQ� $XJXVW�3'�	�WKURXJKRXW�WKH�\HDU�GXULQJ�VWDII�PHHWLQJV�DQG�MRE�HPEHGGHG�SURIHVVLRQDO�OHDUQLQJ�LQ�ERWK�PDWK�DQG�UHDGLQJ�

'DWH�V����7LPHIUDPH� $XJXVW������WKURXJK�0D\�����

&ROODERUDWLQJ�'HSDUWPHQWV� 7HDFKLQJ�	�/HDUQLQJ�'HSW��7LWOH��

6WDII�5HVSRQVLEOH� ,/7��&ODVVURRP�7HDFKHUV����7LWOH���$FFHOHUDWHG�7XWRUV

(YLGHQFH� 2QJRLQJ�SURJUHVV�PRQLWRULQJ�GDWD���JUDGH�OHYHO�UHDGLQJ�VSUHDGVKHHWV��7LWOH���SURJUHVV�PRQLWRULQJ�VKHHWV��WHDFKHU�6/2�JRDO�GDWD�FROOHFWLRQ
0DWK�VWDWLRQ�GDWD�FROOHFWLRQ�IRFXVHG�RQ�LQFUHDVHG�ULJRU�DQG�VWXGHQW�HQJDJHPHQW�WLHG�WR�DFKLHYHPHQW�
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6WUDWHJ\��� 2XU�FDPSXV�ZLOO�FRQWLQXH�WR�GHHSHQ�RXU�XQGHUVWDQGLQJ�RI�)XWXUH�5HDG\�SURILOHV�WR�GLUHFWO\�LQFUHDVH�VWXGHQW�HQJDJHPHQW�WKURXJK�DSSOLFDEOH�
ULJRURXV��UHDO�OLIH�OHDUQLQJ�H[SHULHQFHV�

5HVRXUFHV� )XWXUH�5HDG\�3URILOHV��/HDGHU��(GXFDWRU��/HDUQHU
7UDQVIRUPDWLRQ�5RRPV���ERWK�ZLWKLQ�WKH�FDPSXV�URRP�	�ZLWKLQ�FODVVURRPV

3URIHVVLRQDO�/HDUQLQJ� &RQWLQXHG�ZRUN�RQ�)XWXUH�5HDG\�	�ZKDW�WKLV�PHDQV��ORRNV�OLNH�	�KRZ�LW�&$1�EH�GRQH�

&RPPXQLFDWLRQ�3ODQ� 7KURXJK�VWDII�SURIHVVLRQDO�OHDUQLQJ��WKURXJK�SULQFLSDO�YLGHRV�WR�SDUHQWV�	�VWDNHKROGHUV�

'DWH�V����7LPHIUDPH� $XJXVW������$SULO�0D\�����

&ROODERUDWLQJ�'HSDUWPHQWV� 7	/��7LWOH��

6WDII�5HVSRQVLEOH� $//�VWDII

(YLGHQFH� 9LGHR�SLFWXUH�HYLGHQFH��VRFLDO�PHGLD�SRVWV��LPSURYHG�VWXGHQW�DFKLHYHPHQW�GDWD

7($�3ULRULWLHV�
5HFUXLW��VXSSRUW��UHWDLQ�WHDFKHUV�DQG�SULQFLSDOV��%XLOG�D�IRXQGDWLRQ�RI�UHDGLQJ�DQG�PDWK��&RQQHFW�KLJK�VFKRRO�WR�FDUHHU�DQG�FROOHJH

6WUDWHJ\��� &RUEHOO�VWDII�ZLOO�IRFXV�RQ�SDUHQW�HQJDJHPHQW�WKURXJK�KLJKHU�OHYHOV�RI�FRPPXQLFDWLRQ�	�RYHUFRPLQJ�EDUULHUV�WR�DWWHQGDQFH�DQG�LQYROYHPHQW
ZLWKLQ�RXU�FRPPXQLW\�

5HVRXUFHV� 7LWOH���3)(�'HSW��)HGHUDO�3URJUDPV��37$�%RDUG
&RUEHOO�3)(�$FWLRQ�3ODQV

&RPPXQLFDWLRQ�3ODQ� 7KURXJK�VWDII�GHYHORSPHQW��37$�ERDUG�PHHWLQJV��7LWOH�3)(�$FWLRQ�3ODQV

'DWH�V����7LPHIUDPH� $XJXVW������0D\�����

&ROODERUDWLQJ�'HSDUWPHQWV� 7LWOH���3)(�'HSW��)HGHUDO�3URJUDPV��37$�%RDUG

6WDII�5HVSRQVLEOH� $//�6WDII

(YLGHQFH� ,QFUHDVHG�DWWHQGDQFH�DW�HYHQWV��VXUYH\�GDWD��3)(�$FWLRQ�3ODQV��3)(�HYHQW�SDUHQW�VXUYH\V�	�HYDOXDWLRQ

$FWLRQ�6WHSV� ,QFUHDVH�SXEOLFLW\�RI�FDPSXV�OHYHO�HYHQWV��SURYLGH�FKLOGFDUH�WR�DOORZ�IRU�SDUHQWV�WR�EH�IXOO\�HQJDJHG�LQ�SDUHQW�HGXFDWLRQ�RI�WKHLU�FKLOG
V�OHDUQLQJ��UHFUXLW�VXSSRUW�RI
WKH�37$�DQG�FRPPXQLW\�SDUWQHUV�WR�HQKDQFH�WKH�DOOXUH�WR�HYHQWV�

7($�3ULRULWLHV�
5HFUXLW��VXSSRUW��UHWDLQ�WHDFKHUV�DQG�SULQFLSDOV��%XLOG�D�IRXQGDWLRQ�RI�UHDGLQJ�DQG�PDWK��&RQQHFW�KLJK�VFKRRO�WR�FDUHHU�DQG�FROOHJH
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/HDUQLQJ�2UJDQL]DWLRQ
3UREOHP�6WDWHPHQW��� :KLOH�RXU�DWWHQGDQFH�DW�FRPPXQLW\�HYHQWV�KDV�LQFUHDVHG�LQ�WKH�SDVW���\HDUV��ZH�DUH�VWLOO�RQO\�UHDFKLQJ���������RI�RXU�VWXGHQW�IDPLO\�SRSXODWLRQ��7KLV�VKRZV�D
QHHG�WR�IRFXV�RQ�SDUHQW�HQJDJHPHQW�WKURXJK�FRPPXQLFDWLRQ�	�RYHUFRPLQJ�EDUULHUV�WR�HQJDJHPHQW�ZLWK�RXU�FRPPXQLW\����5RRW�&DXVH� ��$�ORW�RI�VLQJOH�SDUHQW�KRPHV��ERWK�SDUHQWV
ZRUNLQJ�HYHQLQJ�VKLIWV��VRPH�IDFLQJ�FKDOOHQJHV�ZLWK�WUDQVSRUWDWLRQ��FKLOGFDUH��ILQDQFLDO�PHDQV�WR�SXUFKDVH�ERRNV��IRRG��HWF�DW�FHUWDLQ�HYHQWV���
3UREOHP�6WDWHPHQW��� :KLOH�RXU�VWXGHQW�HQJDJHPHQW�LQ�IXWXUH�UHDG\�OHDUQLQJ�KDV�LQFUHDVHG��EDVHG�RQ�VXUYH\�GDWD��WKHUH�LV�VWLOO�D�FRQWLQXHG�QHHG�WR�GHHSHQ�RXU�VWDII
V�XQGHUVWDQGLQJ
RI�IXWXUH�UHDG\�OHDUQLQJ�	�LPSOHPHQWDWLRQ�RI�KDQGV�RQ��KLJKO\�HQJDJLQJ�FODVVURRP�DFWLYLWLHV�DV�ZHOO�DV�SURYLGHG�WUDQVIRUPDWLRQ�DQG�LPPHUVLYH�H[SHULHQFHV�ZLWKLQ�WKHLU�FODVVURRPV
DQG�RXWVLGH�RI�SURYLGHG�WUDQVIRUPDWLRQ�URRPV����5RRW�&DXVH� 'HSWK�RI�XQGHUVWDQGLQJ�RI�ZKDW�WKH�DSSOLFDWLRQ�ORRNV�OLNH�IRU�OHDUQHUV��FRQILGHQFH�RI�ZKDW�HDFK�GHVFULSWRU�PHDQV�LQ
WUDQVODWLRQ�WR�WKH�OHDUQLQJ��WLPH�IDFWRUV�GXULQJ�SODQQLQJ�DV�ZHOO�DV�FODVVURRP�LQVWUXFWLRQ�WLPH���
3UREOHP�6WDWHPHQW��� :KLOH�����RI�RXU�VWXGHQWV�PDGH�D�\HDU
V�JURZWK�LQ�UHDGLQJ��ZH�VWLOO�QHHG�WR�VXSSRUW�WKH�����WKDW�DUH�QRW�PDNLQJ�H[SHFWHG�SURJUHVV�LQ�UHDGLQJ����5RRW�&DXVH
� 8QGHUO\LQJ�IDFWRUV��SRVVLEOH�JURZWK�LQ�LQVWUXFWLRQDO�VWUDWHJLHV�XVHG�E\�GLIIHUHQW�SURJUDPV��ODFN�RI�RU�LQDELOLW\�WR�SURYLGH�SDUHQW�VXSSRUW�DW�KRPH�WR�VXSSRUW�FRQWLQXHG�JURZWK��,W
FRXOG�DOVR�EH�WKDW�VWXGHQWV�ZLWK�LQGLYLGXDOL]HG�SODQV�DUH�QRW�UHFHLYLQJ�HQRXJK�H[SRVXUH�WR�JUDGH�OHYHO�7(.6�DV�WKH\�VKRXOG�EH�WR�FORVH�WKH�DFKLHYHPHQW�JDSV���

.H\�4XHVWLRQ�� 3UREOHP�6WDWHPHQWV�

/HDUQLQJ�2UJDQL]DWLRQ
3UREOHP�6WDWHPHQW��� :KLOH�RXU�DWWHQGDQFH�DW�FRPPXQLW\�HYHQWV�KDV�LQFUHDVHG�LQ�WKH�SDVW���\HDUV��ZH�DUH�VWLOO�RQO\�UHDFKLQJ���������RI�RXU�VWXGHQW�IDPLO\�SRSXODWLRQ��7KLV�VKRZV�D
QHHG�WR�IRFXV�RQ�SDUHQW�HQJDJHPHQW�WKURXJK�FRPPXQLFDWLRQ�	�RYHUFRPLQJ�EDUULHUV�WR�HQJDJHPHQW�ZLWK�RXU�FRPPXQLW\����5RRW�&DXVH� ��$�ORW�RI�VLQJOH�SDUHQW�KRPHV��ERWK�SDUHQWV
ZRUNLQJ�HYHQLQJ�VKLIWV��VRPH�IDFLQJ�FKDOOHQJHV�ZLWK�WUDQVSRUWDWLRQ��FKLOGFDUH��ILQDQFLDO�PHDQV�WR�SXUFKDVH�ERRNV��IRRG��HWF�DW�FHUWDLQ�HYHQWV���
3UREOHP�6WDWHPHQW��� :KLOH�RXU�VWXGHQW�HQJDJHPHQW�LQ�IXWXUH�UHDG\�OHDUQLQJ�KDV�LQFUHDVHG��EDVHG�RQ�VXUYH\�GDWD��WKHUH�LV�VWLOO�D�FRQWLQXHG�QHHG�WR�GHHSHQ�RXU�VWDII
V�XQGHUVWDQGLQJ
RI�IXWXUH�UHDG\�OHDUQLQJ�	�LPSOHPHQWDWLRQ�RI�KDQGV�RQ��KLJKO\�HQJDJLQJ�FODVVURRP�DFWLYLWLHV�DV�ZHOO�DV�SURYLGHG�WUDQVIRUPDWLRQ�DQG�LPPHUVLYH�H[SHULHQFHV�ZLWKLQ�WKHLU�FODVVURRPV
DQG�RXWVLGH�RI�SURYLGHG�WUDQVIRUPDWLRQ�URRPV����5RRW�&DXVH� 'HSWK�RI�XQGHUVWDQGLQJ�RI�ZKDW�WKH�DSSOLFDWLRQ�ORRNV�OLNH�IRU�OHDUQHUV��FRQILGHQFH�RI�ZKDW�HDFK�GHVFULSWRU�PHDQV�LQ
WUDQVODWLRQ�WR�WKH�OHDUQLQJ��WLPH�IDFWRUV�GXULQJ�SODQQLQJ�DV�ZHOO�DV�FODVVURRP�LQVWUXFWLRQ�WLPH���
3UREOHP�6WDWHPHQW��� :KLOH�����RI�RXU�VWXGHQWV�PDGH�D�\HDU
V�JURZWK�LQ�UHDGLQJ��ZH�VWLOO�QHHG�WR�VXSSRUW�WKH�����WKDW�DUH�QRW�PDNLQJ�H[SHFWHG�SURJUHVV�LQ�UHDGLQJ����5RRW�&DXVH
� 8QGHUO\LQJ�IDFWRUV��SRVVLEOH�JURZWK�LQ�LQVWUXFWLRQDO�VWUDWHJLHV�XVHG�E\�GLIIHUHQW�SURJUDPV��ODFN�RI�RU�LQDELOLW\�WR�SURYLGH�SDUHQW�VXSSRUW�DW�KRPH�WR�VXSSRUW�FRQWLQXHG�JURZWK��,W
FRXOG�DOVR�EH�WKDW�VWXGHQWV�ZLWK�LQGLYLGXDOL]HG�SODQV�DUH�QRW�UHFHLYLQJ�HQRXJK�H[SRVXUH�WR�JUDGH�OHYHO�7(.6�DV�WKH\�VKRXOG�EH�WR�FORVH�WKH�DFKLHYHPHQW�JDSV���
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